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Global Overview: US markets ended the week sharply higher with the DJIA at +3.4%, the S&P 500 + 3.3% (back in positive territory YTD) and the Nasdaq still outperforming at +3.6%. Equities started trading lower on Monday after Paris
attacks but rebounded mid-week as geopolitical events are taking a lesser toll on markets and following the October Fed minutes, which provided further support for a rate hike in December. Markets likely adopting a “good news is
now good news” view given a data dependent Fed and gradually improving macro (better than expected manufacturing and continued recovery in housing, despite weaker industrial production and flat initial jobless claims). European
equities also traded higher with the Stoxx 600 and the FTSE ending at +3.3% and +3.5% respectively, their best weekly performance in a month, backed by dovish comments from Draghi, which put additional pressure on the Euro
(divergent US vs. EUR monetary policies with next meetings in December) and news from Greece’s EUR 2 billion bailout acceptance by agreeing to additional austerity measures. The US Dollar index traded higher, just shy of 100, against
major currencies while gold was weaker and copper fell to a near six-year low weighed by global slowing demand fears, mainly from China, while oil traded almost flat. US Treasury yield curve flattened with the US 2-year and
US 10-year trading at 0.91% and 2.26% respectively, as CPI posted its first increase in three months. Chinese Yuan traded lower as PBoC talked about a rate cut in order for banks to access cheaper funds. Important US macro data this
week include Q3 GDP, Redbook index, S&P/Case Shiller home price index, consumer confidence, Richmond Fed manufacturing index, Core PCE, initial jobless claims, durable goods orders, Markit services PMI, Reuters/Michigan
consumer sentiment index and EIA crude oil change. Other macro data include EU and UK consumer confidence, UK Q3 GDP, JPY leading economic index, JPY national CPl and JPY unemployment rate. Earnings reports to come from HP,
Analog Devices, Dollar Tree, Campbell Soup, Tiffany & Co, Deere & Co and LafargeHolcim among others.
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T Books-A-Million, HP, Analog Devices, Hormel Foods Corp, please contact our fixed income desk

Dollar Tree Stores, Campbell Soup, Tiffany & Co
W Deere & Co, LafargeHolcim, United Utilities Group Source: Reuters, Bloomberg, Barclays,
Morningstar, WSJ, CNBC, Briefing, FXStreet.
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Upcoming Week Policy & Related Events

T UK Governor Carney speech, UK Inflation report hearings
W JPY BolJ Shirai speech, UK Autumn forecast statement FFA Private Bank: + 961 1 985195
Th UK Financial stability report
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