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p US Economic Indicators
MACRO ECONOMY

1. Real GDP: Measures the value of goods and services

produced in a country in a given period of time.

GDP Annualized (Q0Q%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications
are goods and services, income and current transfers.

Current Account as % of GDP

b
(=] (=]
I

[
-3.0
-4.0
O d A AN MNMNMNMMMM = << <W0WLWMLW
B B B B B B e B B B I B B B B B B |
AN M AN AN AN S AN
[sReReoNoNoNoNoNoNoNoNoNoNoNoRoNoNoNoNoNe N

MANUFACTURING

1. ISM Manufacturing Index: An index based on

surveys of manufacturing firms covering employ-

ment, production, new orders and supplier deliveries.
ISM Manufacturing
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EMPLOYMENT

1. Nonfarm Payrolls: Total number of working-age
persons except government, household, non profit,

and farm employees.
Nonfarm Payrolls
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US growth
decelerated in
Q1/16 weighed by
softer global
demand and a
stronger dollar
which led to
weaker
manufacturing
sector and
exports. The Fed’s
decision to keep
monetary policy
unchanged

validated concerns

around the US
outlook and
global
economic and
financial
developments

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

76.0
74.0
72.0
70.0
68.0
66.0
64.0

62.0
60.0
58.0
56.0
54.0
52.0
50.0
48.0

Debt as % of GDP
2011 2012 2013 2014 2015

2. ISM Non-Manufacturing Index: An index based on
surveys of non-manufacturing firms' purchasing and
supply executives.

ISM Non-Manufacturing
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2. Unemployment rate: The percentage of total force
unemployed but actively seeking employment.
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p US Economic Indicators

3. Initial Jobless Claims: The number of jobless claims filed
by individuals seeking to receive state jobless benefits.

Initial Jobless Claims (Thousands)
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CONSUMER

1. Consumer Spending: The amount of money spent by

households.

Consumer Spending (MOM%)
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3. Consumer Sentiment: An economic indicator of
the overall health of the economy as determined

by

Consumer Sentiment
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HOUSING

Qz 15

Q315

Q415

1. New Home Sales: Measures sales of newly

constructed residences in the U.S.
New Home Sales (Thousands)
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Despite
market and

rate
environment,
consumer
spending

remains tepid
which weighed

on corporate

improved labor

lower interest

profit margins

4. Personal Income : Total compensation received by
an individual.

Personal Income (YOY%)
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2. Retail Sales: An aggregated measure of the sales of
retail goods over a stated time period.

Retail Sales (YOY%)
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4. Consumer Confidence: A measure of the level of
optimism consumers have about the performance of
the economy.

Consumer Confidence
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2. Existing Home Sales: Reports the number of existing
homes sold.

Existing Home Sales (Millions)
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Eurozone Economic Indicators

1. Real GDP: The value of goods and services produced

within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All

current transfers.

Current Account as % GDP

transactions other than
those in financial and capital items. The major
classifications are goods and services, income and
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5. Retail Sales: An aggregated measure of the sales

of retail goods over a stated time period.

Retail Sales (YOY%)
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7. Purchasing Managers Index: Index that captures

business conditions in the manufacturing sector.

PMI
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Gradual
recovery
reflected by
steadily
improving GDP
and
employment
growth
supported by
domestic
demand and
lower oil.
Inflation rate
was in
negative
territory,
prompting the
ECB to expand
its quantitative
easing
package in
March

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.
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4. Debt to GDP:"A measure of a country's federal debt
in relation to its gross domestic product (GDP).
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6. Unemployment Rate: The percentage of the total
labor force that is unemployed but actively seeking
employment.
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8. Germany IFO: Based on approximately 7,000
monthly survey responses from firms in manufacturing,
construction, wholesale and retail.
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» UK Economic Indicators

1. Real GDP: The value of goods and services produced
within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications
are goods and services, income and current transfers.

Current Account as % GDP
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5. Retail Sales: An aggregated measure of the sales of
retail goods over a stated time period.

Retail Sales (YOY%)

8.0
6.0

4.0 v
2.0 H—1 i
b {1 A

0.0 I
-2.0

A A A N NNNMM MM T TS TWNNNWN W
el I B e B B B B B B B I B B B B I ]
NS o NN T NS o NS N
[oBeNeNsNoRNeNoNsNoNeNoloNeNeNeNoReNeReNeNe)

7. Purchasing Managers Index: Index that captures
business conditions in the manufacturing sector.

PMI
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The British
economy
decelerated
slightly in

Q1/16 ahead of

Brexit vote.
While retail
sales and
industrial

production fell

in the first three
months of the

year, we expect

UK businesses
were on hold
pending
outcome over
referendum

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.

CPI (YOY%)
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Debt as % of GDP
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6. Unemployment Rate: The percentage of the total
labor force that is unemployed but actively seeking
employment.

Unemployment Rate %
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8. Industrial Production: Measures the amount of
output from the manufacturing sector.

Industrial Production {YOY%)
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» Japan Economic Indicators

1. Real GDP: The value of goods and services produced

within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications

are goods and services, income and current transfers.

Current Account as % GDP

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.

CPI (YOY%)
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4. Debt to GPP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Japan’s
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5. Retail Sales: An aggregated measure of the sales
of retail goods over a stated time period.

Retail Sales (YOY%)
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7. Purchasing Managers Index: Index that captures
business conditions in the manufacturing sector.

PMI
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economy
rebounded Debt as % of GDP
despite soft 240.0
growth in
domestic 2300
demand while 220.0
lower oil and 10,0
stronger Yen
improved the 200.0 :.
trade balance 190.0
and current 2011 2012 2013 2014 2015
account, which
was also 6. Unemployment Rate: The percentage of the total
helped by labor force that is unemployed but actively seeking
income from employment.
overseas

investments

Unemployment Rate %
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8. Industrial Production: Measures the amount of
output from the manufacturing sector.
Industrial Production (YOY%)
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p China Economic Indicators

1. Real GDP: The value of goods and services produced

within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications
are goods and services, income and current transfers.

Current Account as % GDP
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5. Retail Sales: An aggregated measure of the sales of

retail goods over a stated time period.
Retail Sales (YOY%)
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7. Purchasing Managers Index: Index that captures
business conditions in the manufacturing sector.

PMI
54.0
52.0
50.0 (‘)
48.0
46.0
A A A NN NN MMM S ST TS NW0NW0MWN WO
R B B I B I R B B I B I I B B B B B I B
AN ANM T A NMS AN ST NN T
(el NeNeNsNeNeNsNeNeNsNeNeNsNeNeNeNeNe NN

Chinese economy

slowed to 6.7%,
yet in line with
the
government’s
new target of
6.5% - 7%.
Despite
improvement in
industrial
production,
investment in
fixed assets,
manufacturing
and retail
activity, further
PBOC
intervention
likely more
muted on
account of
concerns over
rising private
sector credit risk
and
indebtedness as
well as increased
capital outflows

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.

CPI (YOY%)
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Debt as % of GDP
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6. Investment in Fixed Assets: A measure of capital

spending.
Investment in Fixed Assets (YOY%)
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8. Industrial Production: Measures the amount of
output frem the manufacturing sector.

Industrial Preduction (YOY%)
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p Canada Economic Indicators

1. Real GDP: The value of goods and services produced
within a country in a given period of time.

GDP Annualized (Q0Q%)
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3. Current Account: All transactions other than those

in financial and capital items. The major classifications

are goods and services, income and current transfers.
Current Account as % GDP
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p Brazil Economic Indicators

1. Real GDP: The value of goods and services produced
within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications
are goods and services, income and current transfers.

Current Account as % GDP
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Canada’s GDP
growth came in
weaker than
forecasts
weighed by
lower energy
sector
investment.
Rebound in
commodity
prices and
Central Bank on
hold should
help Canadian
Dollar

Brazil’s
economy
contracted for
another
consecutive
quarter amid a
political crisis,
yet figures were
slightly better
than estimates.
Improvement in
the current
account
resulted from
stronger
exports as the
Brazilian Real
depreciated
against the USD

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.

CPI (YOY%)
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Debt as % of GDP
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2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.

CPI (YOY%)
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Debt as % of GDP
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» Russia Economic Indicators

1. Real GDP: The value of goods and services produced

within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than
those in financial and capital items. The major
classifications are goods and services, income and
current transfers.

Current Account as % GDP
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conomic Indicators

GDP contraction
in Russia was
lower than
expected,
signaling that
the oil-
dependent
economy is
somewhat
withstanding the
drop in oil.
Initiatives
including the
move to free
float the Ruble
supported its
economic
diversification
and external
position

1. Real GDP: The value of goods and services produced

within a country in a given period of time.

GDP (YOY%)
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3. Current Account: All transactions other than those
in financial and capital items. The major classifications
are goods and services, income and current transfers.

Current Account as % GDP
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GDP growth
more robust
than expected,
mainly driven
by personal
consumption
expenditures
and
government
spending yet
masking lower
private
investment and
exports

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).

Debt as % of GDP
2011 2012 2013 2014 2015

2. Consumer Price Index: Measures changes in the
prices of goods and services that households consume.
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4. Debt to GDP: A measure of a country's federal debt
in relation to its gross domestic product (GDP).
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Disclaimer

This document has been issued by FFA Private Bank (“FFA”) for informational purposes only. It does not constitute an offer or a solicitation to buy or sell the securities men-
tioned or to participate in any particular trading or investment strategy. Although the information herein is believed to be reliable and has been obtained from sources be-
lieved to be reliable, FFA makes no guarantee or warranty to the accuracy and thoroughness of the information mentioned and accepts no responsibility or liability for damag-
es incurred as a result of opinions formed and decisions made based on information or opinions presented in this document. FFA makes reasonable efforts to provide accurate
information and projections. However, certain statements in this document may constitute forward-looking statements or statements which may be deemed or construed to
be forward-looking statements. These forward-looking statements involve, and are subject to known and unknown risks, uncertainties and other factors which could cause the
actual results, performance (financial or operating) or achievements to differ from the future results, performance (financial or operating) or achievements expressed or im-
plied by such forward-looking statements. Therefore, FFA accepts no responsibility or liability for damages incurred as a result of opinions formed and decisions made based
on these forward-looking statements, estimates and projections. The financial instruments discussed in this document may not be suitable for all investors and this document
does not take into account particular investment objectives, financial situation or specific needs. Therefore, investors must make their own informed investment decisions.
Investment transactions can lead to losses as a result of price fluctuations and other factors. One should therefore consider the appropriateness of the information provided
herein in light of his own objectives, financial situation or needs before acting on the information. Opinions, estimates and projections expressed herein constitute the current
judgment of the author as of the date of this document. They are subject to change without prior notice. FFA has no obligation to update, modify or amend this document or
to otherwise notify a recipient thereof if any opinion, forecast, projection or estimate contained herein changes or subseque ntly becomes inaccurate.



