EFFA

Fund Description

The Fund's objective is to provide
investors with growth through a
medium-term debt and debt related
investments throughout the Middle
East and North Africa. The Fund
invests in various types of debt
instruments including Government
and Quasi Government bonds,
Financial Institutions and Banks,
Industrial and Telecom Companies,
Convertible Bonds and Sukuk
throughout the Middle East and
North Africa.
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Performance 1 Mo. 3 Mos. YTD 1Yr. 3VYrs. 5Yrs. sl
Cumulative 0.76% 167% 2.73% 2.20% 4.77% 10.36%  5413%
Fund
Annualized - - - - 157% 1.99% 4.46%
Cumulative 111% 348% 6.04% 820% 1290%  2253%  58.01%
Benchmark
Annualized - - - - 413% 415% 4.72%
Annual Performance 2010 2011 2012 2013 2014 2015 2016 2017 2018
Fund 1150% 4.67%  Q9.07%  109% 562%  -093% 5.28% 0.88% -199%
Benchmark 542%  563% 11.24% 057%  755%  160% 455%  530%  -0.41%
Performance Country Allocation
160 .
Dubai 32.76%
150
Abu Dhabi 25.42%
140
130 Saudi Arabia 24.38%
120 Lebanon 17.44%
110
100
0 .
0808 5909 BR IR SSANNE S Asset Allocation
R e e e R A
Bonds 96.08%
= FFAFixed Income MENA Fund
Cash & Cash Equivalents 3.92%

Top 5 Holdings

Abu Dhabi Islamic Bank 7.125% 2023

12.46%
Dubai Islamic Bank 6.25% Perp 12.24%
MAF UAE 4.5% 2025 12.05%
Saudi Electricity 5.06% 2034 12.00%
Taqa Abu Dhabi 3.875% 2024 11.96%

-The Total Return is calculated by adding the capital return
(ex-dividend) to the return from dividends paid.

-All fund performances are calculated net of fees

Fund Structure by Credit Rating

A- 24.94%
BBB* 7.49%

BBB 12.54%
B- 17.12%
NR 37.91%

Annualized Volatility 3Yrs. 5Yrs.
Fund 213% 2.96%
Benchmark 3.39% 3.22%

For further information, please contact
FFA Private Bank s.a.l.

T +9611 985 195 F +9611 985193
E assetmanagement@ffaprivatebank.com

This document has been prepared by FFA Asset Management. a division of FFA Private Bank. The document is provided to you for your
information only and should not be used or considered as a solicitation. No representation or warranty is made whether expressed or
implied. Markets can go up as well as down and an investor participating in this program may lose a substantial part of his investment
Performance data quoted represents past performance; past performance does not guarantee future results. Current performance of

the product may be lower or higher than the performance quoted



